
































 

 

Form No. MGT- 8 

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of 

Companies 

                                  (Management and Administration) Rules, 2014] 

 

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 

 

I have examined the registers, records and books, and papers of ‘WEST PIONEER PROPERTIES 

(INDIA) PRIVATE LIMITED (the Company) (CIN: U51909MH2004PTC149915) as required to 

be maintained under the Companies Act, 2013 (the Act) and the rules made there under the financial 

year ended on 31
st
 March 2023. In my opinion and to the best of my information and according to the 

examinations carried out by me and explanations furnished to me by the Company, its officers, and 

agents, I certify that: 

 

1) The Annual Return states the facts as at the close of the aforesaid financial year correctly and 

adequately. 

 

2) During the aforesaid Financial Year, the Company has complied with provisions of the Act & 

Rules made there under in respect of: 

 

1 Status under the Act; 

 

Private Company limited by Shares.  

Non-government Company. 

Deemed Public Company - Subsidiary 

of a Listed Company (Winmore Leasing 

and Holdings Limited). 

 

2 Maintenance of registers/records & making 

entries therein within the time prescribed, 

therefore; 

The Company has kept and maintained 

all the registers as per the provisions 

and the rules made there under and all 

entries therein have been duly recorded. 

 

3 Filing of forms and returns as stated in the 

annual return, with the Registrar of 

Companies, Regional Director, Central 

Government, the Tribunal, Court, or other 

authorities within/beyond the prescribed time; 

 

The Company has duly filed the forms 

and returns with the Registrar of 

Companies, Regional Director, or other 

authorities within the time prescribed 

under the Act and the rules as 

applicable to the Company and in cases 

of delay by paying the prescribed 

additional fees. 

 

4 Calling / convening / holding meetings of 

Board of Directors or its committees, if any, 

and the meetings of the members of the 

company on due dates as stated in the annual 

return in respect of which meetings, proper 

notices were given and the proceedings 

The Company has duly 

called/convened/held meetings of the 

Board of Directors or its Committee(s) 

Meeting, and the meetings of the 

Members of the Company on due dates 

as stated in the annual return i.e., MGT-



 

including the circular resolutions and 

resolutions passed by postal ballot, if any, 

have been properly recorded in the Minutes 

Book/registers maintained for the purpose and 

the same have been signed; 

7 in respect of which meetings, proper 

notices were given, proceedings have 

been properly recorded in the Minutes 

Book/Registers maintained for the 

purpose and the same have been signed. 

5 Closure of Register of Members / Security 

holders, as the case may be; 

There was no Closure of the Register of 

Members / Security holders, as the case 

may be during the financial year under 

review. 

 

6 Advances/loans to its directors and/or persons 

or firms or companies referred to in section 

185 of the Act; 

 

The Company has not advanced any 

loans in section 185 of the Act. 

7 Contracts/arrangements with related parties as 

specified in section 188 of the Act; 

 

The Company has entered 

Contracts/arrangements with related 

parties in compliance with Section 188 

of the Companies Act, 2013. Such 

transactions/ contracts/ arrangements 

with related party (ies) are in the 

ordinary course of business and on an 

arm’s length basis. 
8 Issue or allotment or transfer or transmission 

or buyback of securities/ redemption of 

preference shares or debentures/ alteration or 

reduction of share capital/ conversion of 

shares/ securities and issue of security 

certificates in all instances; 

During the year under review, 12 

Optionally Cumulative Convertible 

Preferences shares is converted into 

equity shares of the Company in the 

ratio 1:1 in the Board Meeting held on 

28.06.2022. 

 

The Company has redeemed 4900 

Preferences Shares in Board Meeting 

held on 14.10.2022. 

 

Further, there is no Issue or allotment or 

transfer or transmission or buyback of 

securities/ debentures/ alteration or 

reduction of share capital/ securities and 

issue of security certificates. 

 

9 Keeping in abeyance the rights to dividend, 

rights shares and bonus shares pending 

registration of transfer of shares in 

compliance with the provisions of the Act; 

No such event(s) took place and hence 

this clause is not applicable during the 

financial year under review. 



 

 

10 Declaration/payment of a dividend; transfer of 

unpaid/unclaimed dividend/other amounts as 

applicable to the Investor Education and 

Protection Fund in accordance with section 

125 of the Act; 

The Company has not declared any 

dividends during the Financial Year 

under review. 

11 The signing of audited financial statement as 

per the provisions of section 134 of the Act 

and report of directors is as per sub-sections 

(3), (4), and (5) thereof; 

 

As per section 134 of The Companies 

Act, 2013, the Audited financial 

statement has been signed by the 

following: 

 

1. Sunil Trivedi (DIN - 00387797), 

Independent Directors; 

2. Nitin Mhatre (DIN – 08294405), 

Executive Directors; 

3. Gaurang Agarwal, Chief Executive 

Officer;  

4. Anup Lath, Chief Financial Officer;  

5. Radha Gohil, Company Secretary and  

6. Nilay D Shah, Statutory Auditors.  

 

Further, the Report of the Directors is 

Signed by Nitin Mhatre and Sunil 

Trivedi, Director of the Company as per 

sub-sections (3), (4), and (5) thereof. 

12 Constitution / appointment / re-appointments/ 

retirement/ filling up casual vacancies / 

disclosures of the Directors, Key Managerial 

Personnel and the remuneration paid to them; 

 

There is a proper constitution of the 

board in the Company.  

 

During the year under review, 

Following are the changes has taken 

place: 

 

a) Mr Vaibhav Dodia (DIN:09579473) 

was appointed as an additional director 

of the Company in the category of Non-

Executive Director (Independent 

Director) w.e.f 22.04.2022 of the 

Company. 

 

b) At the 18th Annual General Meeting 

(AGM) of the Company held on 

28.09.2022, Mr Vaibhav Dodia (DIN: 

09579473) was appointed as an 



 

Independent Director of the Company.  

 

c) Mr Nitin Mhatre (DIN: 08294405), 

director retires by rotation at the 

ensuing AGM and, being eligible, offers 

himself for re-appointment. 

 

e) Mr. Sundeep Kumar has resigned as 

the Chief Financial Officer (CFO) of the 

Company w.e.f. 15.09.2022. 

 

f) Mr Anup Lath is being appointed as 

the Chief Financial Officer (CFO) of the 

Company w.e.f. 26.09.2022. 

 

Apart from this, there have been no 

appointments / re-appointments / 

retirement / resignations / filling up 

casual vacancies. 

 

Annual Disclosures were appropriately 

taken from all the Directors. 

 

Remuneration paid to Directors & 

KMPs are mentioned under Note 36 

under Notes to Financial Statements for 

the year ended 31st March 2023 and are 

in compliance with the relevant 

provisions of the Act in that regard. 

 

13 Appointment/ reappointment/ filling up casual 

vacancies of auditors as per the provisions of 

section 139 of the Act; 

 

M/s Nilay D. Shah & Associates., 

Chartered Accountants (FRN: 

131092W) were appointed as Statutory 

Auditors of the Company at the AGM 

held on 28.9.2022 for a period of five 

years, commencing from the conclusion 

of the 18th AGM till the conclusion of 

the 23rd AGM of the Company to be 

held in the year 2027 to carry out the 

statutory audit of the Company's 

financials from 01.04.2022 to 

31.03.2027. 

 

Further, there is no casual vacancy has 



 

arisen during the financial year under 

review. 

 

14 Approvals required to be taken from the 

Central Government, Tribunal, Regional 

Director, Registrar, Court or such other 

authorities under the various provisions of the 

Act; 

 

The Board of Directors of the Company 

has at its meeting held on 12th 

November 2021 approved a Scheme of 

Amalgamation for amalgamation of the 

Company’s wholly-owned subsidiary 

viz Westfield Entertainment Private 

Limited into the Company, through fast 

track merger, pursuant to Section 233 of 

the Companies Act, 2013 read with 

Rules 25 of the Companies 

(Compromise, Arrangements, and 

Amalgamations) Rules, 2016. The said 

Scheme is also approved by the 

Members of the Company in the Extra 

Ordinary General Meeting of the 

Company held on March 17, 2022.  

 

The Scheme of Amalgamation has been 

approved by the Regional Director, 

Western Region, Ministry of Corporate 

Affairs on 19.12.2022.   

 

Apart from that, there was no such 

matter during the year under review for 

which the Company was required to get 

approvals from the Central 

Government, Tribunal, Regional 

Director, Registrar, Court, or such other 

authorities under the various provisions 

of the Act. 

 

15 Acceptance / renewal / repayment of deposits; 

 

The Company has not invited or 

accepted any deposit during the 

Financial Year under review. 

 

16 Borrowings from its directors, members, 

public financial institutions, banks and others 

and creation / modification / satisfaction of 

charges in that respect, wherever applicable; 

The Company has complied with all 

applicable provisions of the Act, with 

regard to Borrowings if and wherever 

applicable. 

 



 

Further, there are no pending creation 

and satisfaction of charges with respect 

to loans.  

 

   

17 Loans and investments or guarantee given or 

providing of securities to other bodies 

corporate or persons falling under the 

provisions of section 186 of the Act; 

 

The Company has made investment as 

per section 186 of the Companies Act, 

2013. The detail has been mentioned in 

notes no 5 of the financial statement. 

 

Further, As per the information given to 

us, there are no loans given or securities 

provided to other bodies corporate or 

persons falling under the provisions of 

section 186 of the Companies Act, 2013 

for the year ended 31st March 2023. 

18 Alteration of the provisions of the 

Memorandum and/ or Articles of Association 

of the Company; 

As per the information given to us, there 

was no Alteration of the provisions of 

the Memorandum and/ or Articles of 

Association of the Company. 

 

 

Place: Mumbai For MSDS & Associates, 

Date: November 16, 2023 Company Secretaries 
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